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REGIONAL ROUNDUP Prince George wins national award for beauty but is known for its industrial potential
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or a city ravaged by the mountain pine
beetle, it was a surprise when Prince
George captured a national award in
the 2006 Communities in Bloom competition,
awarded annually for municipal beautifica-
tion.

But then Prince George has been chock full
of surprises over the past few years as the north-
ern city of 78,000 has found itself in the midst of
a home-building boom, a pivot for the surging
resource industry, and the city is seeing the most
active commercial real estate market in years.

Even when things look bad, the city seems
to find a positive edge.

Take the Prince George Golf Club. When
the insidious mountain pine beetle killed most
of the 9,000 trees on the 140-acre site at a key
city intersection, the golf club put its land up
for sale.

First to bid on it was the Alberta-based
Pomery Group, which offered $15 million for
the land and outlined plans for a mixed retail,
hotel and residential development. Last month,
though, the golf
club filed a state-
ment of claim
saying Pomeroy
had failed to put
up the money.

Now, according to PG Golf Club president
Kevin Bowman, at least 10 other buyers
have stepped forward. As Western Investor
was being readied for press, Bowman was
expecting to have at least three solid offers in
hand. The money will help the golf club with
its move to an 853-acre site, mostly Crown
land north of the Nechako River that it has just
purchased for $1.53 million. The new course
is scheduled to open by the start of the 2009
season.

Meanwhile, the new owners of the old golf
course land, right at the corner of Highway 97
and Highway 16, should have little problem
finding a profitable development formula.
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City accounts for half the
home starts in northern B.C.
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building and home sales are now setting fresh
highs.

Prince George saw the highest housing starts
in the third quarter of this year in at least 20
years, according to the Canada Mortgage

Expansion of the Pine Centre mall among a string of new projects as Prince George
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enjoys an economic renaissance. Inset: Home building is on a record roll.

The city’s major shopping malls are posting
an average 2.5 per cent vacancy rate, with zero
vacancies for large retail space. This is despite
asharprise in gross floor area, which increased
to 1,780,500 square feet of mall space in
2005, up by approximately 200,000 square
feet a year earlier. The expansion is expected
to continue with
additions planned
for Pine Centre
and the former
Pine Valley driv-
ing range site. All told, an estimated 340,000
square feet could be coming on stream.

Streetfront retail, mostly in the downtown
area, is posting a much higher vacancy rate,
in the 12 per cent range, however, but much of
this is outside of the Highway 97th shopping
strip which virtually splits Prince George into
the past and the future. Below 97th is the his-
toric downtown and the pulp mill. Above are
the modern shopping malls and the University
of Northern BC campus.

The office vacancy rate in the city is estimat-
ed at 17 per cent, with about 198,000 square
feet available.
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A good bet for development appears to be
housing. After years of near zero growth, home

and Housing Corporation.

“A total of 96 single-detached homes were
started between July and September, the busi-
est third quarter on record going back to 1988,”
when the agency began keeping records, said
CMHC analyst Andy Ni.

The third-quarter starts on single-family
homes was up 14 per cent from the 84 recorded
during the same three months last year, CMHC
said.

“The ongoing low interest rates and strong
labour market in the region have underpinned
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