


Housing 
Nelson’s housing market has proved resil-
ient, despite a 50 per cent plunge in housing 
sales this year across the Kootenays, com-
pared with 2008. The average detached house 
price in Nelson is now the highest in the West 
Kootenays, at $328,000, down from $385,150 
a year ago. 

But sales in April increased from April of 
2008, according to the Nelson-based Kootenay 
Real Estate Board. Board president Andrew 
Smith said that the average 6 per cent reduc-
tion in Kootenay house prices in the first four 
months of this year compared with 2008 “is 
something that hasn’t been seen in a number 
of years.” 

“Buyers are out there,” Smith said, “but they 
are waiting until they see the house they want 
at the price they like.”

The strength of Nelson’s new condominium 
market surprised developer CRXX Corp., 
which pre-sold out two condominium projects 
in Nelson in the past three years. 

Most of the buyers for the Amber Bay 
condominiums, CRXX’s latest project, were 
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local, paying from $225,000 to $450,000 for 
waterview suites near the downtown. “No one 
walked away” from their presale agreements, 
according to assistant project manager Jean-
Paul Tait. 

Tait, however, doubts that the same thing 
could be done today. “Nelson is saturated with 
new condos at this point,” he said.

At least one planned condo project has 
apparently stalled, he noted.

The vacancy rate in Nelson is fairly tight, 
at around 4 per cent according to Invest 
Kootenay, which represents economic devel-
opment offices in the region.

In 2008, total building permit values in 
Nelson were $24 million, and included 111 
units of multi-family housing. Permit val-
ues through the first four months of 2009 are 
running about $2.5 million below last year’s 
pace. 

Manufacturing  
Tom Thompson, executive director of the 
Nelson Chamber of Commerce, and a mem-
ber of Invest Kootenay, notes that Nelson’s 
manufacturing base, while not large, has 
proved stable.

The largest private-sector employer in town, 
Pacific Insight, an automotive parts maker 
and high-tech firm, employs 250 people and 
has been in business for years. 

Mandala Custom Homes, which has been 
fabricating homes in its Nelson factory for 
more than eight years, is also confident about 
the future. 

The company has completed a new pro-
duction facility south of Nelson, and with it 
they’ve increased their production capability.  
“This is a huge step for the company,” says 
owner Lars Chose. With the new production 
facility, Mandala is able to pre-fabricate any 
size or shape of structure, either one from their 
own pre-designs or a custom design they do 
or ones brought to them by a client, contractor 
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or developer. 

Generation X 
For the first time this year, the city’s new resi-
dent survey asked the ages of people moving 
into town. 

The results showed that 45 per cent were 
between the ages of 25 and 44, and 13 per cent 
were aged between 20 and 24, double the 2006 
census numbers for Nelson in this age catego-
ry. And Nelson’s population also boasts a high 
education level, with nearly 44 per cent having 
post-secondary education and 24 per cent with 
at least a university bachelor’s degree.

“Nelson has a young and very entrepre-
neurial population,” Thompson said.  That, 
combined with a traditional never-say-die 
attitude, is what keeps this Selkirk Mountain 
centre among the leading economies in the 
Kootenays.u

 Quick facts

Nelson, B.C.
Population 10,000
Average house price $328,000
Business licences 1,233
Major employers government,  
tourism, manufacturing
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