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REGIONAL ROUNDUP Key Okanagan city underscores B.C.'s hottest business and recreational real estate centre

n April real estate conference held 
at a packed Capri Hotel in Kelowna 
gave notice of where the action is 

concentrated in British Columbia this year, not 
only in who was speaking but in what they 
were saying.

The high-powered lineup included: 
Cameron McNeill, of MAC Real Estate 
Marketing Solutions of Vancouver (Canadian 
condo sales record, with $438 million in sales); 
David Podmore, CEO of Concert Properties, 
Vancouver, the master developer behind the 
130-home Creekside project at Vernon’s 
Silver Star; Steve Henderson, of Staburn 
Property Group, a shopping centre develop-
er in Penticton, Kelowna and Westbank; Ron 
Mattiussi, director of planning and corporate 
services for Kelowna; market analyst Jennifer 
Podmore of MPC Intelligence; and real estate 
guru and author Ozzie Jurock, publisher of 
the widely-read Jurock Insider.

 Said Jurock: “The Okanagan is the new 
Arizona,” noting that the region, especially the 
southern Okanagan, has matured into both a 
recreation and real estate investment destina-
tion for North America. 

 Kelowna is the true economic centre of 
the Central Okanagan, where the regional 
population has grown eight per cent in the 
past year to more 
than 138,000, 
and economic 
growth has shot 
up 11 per cent.  
Mattiussi listed just some of the real estate 
developments that continue to shape the 
city: the lakeshore community of McKinley 
Landing; the Discovery Pointe downtown 
tower resort project; the Playa del Sol resort; 
the Marriott and Hampton suites project; and 
the Pinnacle Pointe golf resort.

Kelowna is currently amending the 
official community plan to welcome 
the massive Vintage Landing Resort 
and Wellness Village. According to 

Robert Fine of the Kelowna Economic 
Development Department, the $477 million 
proposal includes a 220-acre wellness centre, 
a 200-acre, 18-hole golf course, resort hotel 
and conference centre, plus a marina. Also 
planned is a 40-acre winery. 

Calgary-based Melcor Development Ltd., 
which bought the Bell Mountain Golf Course, 
is planning a 500-acre golf and residential 
development. 

Bill Daley, Melcor’s vice-president of land 
development, said the company has been slow-

ly acquiring land 
in the Glenmore 
area that includes 
a parcel of land 
bought from the 

city of Kelowna.
“The city land is about five acres and that 

becomes our entrance to the development. We 
want to finish that and get it landscaped before 
we begin selling the property on the site. This 
should be ready by the summer so we can begin 
marketing the property. We do have to build a 
clubhouse, but that will be temporary until the 
development is underway with its total design 
package. It is a championship course with 
some tough holes,” Daley explained. 

As well, Kelowna is in the midst of a five-lane 
bridge upgrade that starts this year, an aggres-
sive downtown redevelopment plan, and is 
building a large new aquatic centre.

Then there is the expansion of the University 
of B.C. Kelowna campus, which includes a 
new medical campus and a potential for 1,000 
more students.

Kelowna airport handles one 
million passengers a year

Kelowna: Economic growth of 11 per cent last year ranks it among B.C.’s fastest growing 
centres. A white-hot housing market characterized by a shortage of labour and soaring 
prices: the average resale house price now tops $360,000.
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