AS SEEN IN THE WESTERN INVESTOR/NOVEMBER 2005

COVER Kamloops has captured the attention of developers, investors as work begins on giant resort projects
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D ou don’t often hear entertainment celeb-
rities fawning over a small Canadian city
— especially on a big-time American TV talk
show.

But that’s just what happened a couple of
months ago.

“You see never-ending panorama of rolling
meadows and beautiful mountains. | mean, my
life was changed and | wasn’t even near there,”
gushed David Letterman, legendary host of
CBS’s Late Show in reference to the backdrop
in the movie An Unfinished Life — filmed in the
Kamloops area.

To many Canadians, Letterman’s awe of
the breathtaking Thompson-Nicola Valley of
B.C.’s north Okanagan is simply old news.
But to those viewers who saw the September
9th interview with one of the movie’s co-
stars, Jennifer Lopez, it was a tease at what
Kamloops has to offer — beauty surrounded
by a sizzling market for developers and inves-
tors.

With a population of 84,000 and grow-
ing, Kamloops is the economic hub for the
Thompson-Nicola Regional District.

Kamloops — the Shuswap word for ‘meeting
place’ — does its name proud. The city lies at
the intersection of B.C.’s four major highways
—the Coquihalla (Hwy 5), Trans Canada (Hwy
1), Yellowhead (Hwy 5) and Highway 97. Both
of Canada’s national railways — Canadian
National Railway (CNR) and Canadian Pacific
Railway (CPR) — also service Kamloops. Air
connections to other parts of B.C. —a 50-minute
flight to Vancouver —and the U.S. make the city
easily accessible to distant markets.

Most known as a vacation destination or
a place to retire due in part to its moniker as
Canada’s warmest city, Kamloops is first of all
a working town. It enjoys the second lowest
cost of living of all Canadian cities based on
the 2004 American Chamber of Commerce
Research Association’s (ACCRA) Cost of
Living Index. For those families just starting
out, housing costs are roughly $200,000 less
than a comparable home in Greater Vancouver
—and because of the low entry point, the resi-
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Michael Grenier of Pagebrook Inc: Six Mile Ranch begins sales at 1,000-acre lakefront/
golf course development.
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Perhaps the biggest news in the region is the
belated start of marketing for a 1,000-acre
resort community within the 17,000-acre Six
Mile Ranch along Kamloops Lake. It is here
that An Unfinished Life was filmed and where
Robert Redford boarded with developer Mike
Grenier of Pagebrook Inc. during shooting.
Nine years in development, the Six Mile
Ranch project involves a top class yet public

dential housing market is booming.

“Yes it is,” agreed Cathy Boer, associa-
tion manager of the Kamloops & District
Real Estate Association. “It’s also probably
because we are way more affordable than any-
one else around. Actually we are the busiest
we’ve been in at least a decade.”

The numbers don’t lie.

The value of residential units sold for the
first eight months of 2005 was $382.9 million
compared to $302.7 million during the same
period in 2004. The average detached house
price is now $220,000, up about 10 per cent
from a year ago.

It’s not only the realtors who are working
overtime — Kamloops developers are also try-
ing to keep up with the demand.

In September, residential building permits
reached $35.7 million, compared to $4.4 mil-
lion during the same month last year. The bulk
of the increase was for the 271-unit, $29 mil-
lion Thompson River University (TRU) stu-
dent housing project.

Just as impressive: In the first eight months
of the year, total building permits soared to
$147.5 million, compared to just $67.3 million
during the first eight months of 2004.







